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Action: Manage Your Personal Finances

Condition: Students in a classroom environment, given a Leave and

Earning Statement, handout, and access to a computer workstation.

Standards:

 |ldentify the need for Personal Financial Management.
« Recognize the Warning Signs of Service members financially at risk.

 ldentify the meaning of all elements of the Leave and Earnings
Statement (LES).

« Describe the principles of a myPay account.
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1. Understand positive impacts of financial responsibility.

2. Understand how the military lifestyle and financial shocks can
Impact financial situation.

3. Know the difference between a “need” and a “want.”

4. Understand how financial mismanagement will have adverse
Impacts on career and personal life.

5. Understand how financial issues affect security clearances.

6. Understand the basic principles of financial stability and
resources that can help.
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Financial Readiness Milestones

Road to FINANCIAL READINESS

Think of your financial journey as a road trip. You'll need a plan to get there, reqular fill-ups and
maintenance to get where you need to go. And you will have assistance available along the way.

Assess financial readiness, create and Review your budget, maximize savings, minimize

understand 3 budget, leam how to read your debt, understand the impact of your credit score Invest this pay wisely, review your budget,
Leave and Earning Statement (LES), review on your long-term plans and reassess Thrift maximize savings, minimize debt and
your retirement system and make a plan for Savings Plan (TSP) contributions. understand the impact on taxes.

paying off debt.

fasete
"/ At each duty stati

Register for all benefits, complete general Plan ahead for PCS expensas, review
financial training, update your financial plan, focus changes to your pay, benefits and

on emergency savings, attend workshops on key taxes, consider cost of living expenses,
topics, and save by using your commissary, fitness and update your financial plan.

center and recreation program offerings.
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Invest as much cash as possible, identify long-term
financial goals and create steps to reach them,
maximize contributions now for a greater payoff

in retirement and attend workshops on investing
offered by your Family Canter.
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https://ssilrc.army.mil/?p=28764

Military Lifestyle and Personal Finances
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Understand “Needs’” vs. “Wants”
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Financial Mismanagement and Your
Military Career
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Financial Mismanagement and Your
Personal Life
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B Sources Of Assistance

e Chain of Command

* PAC or Finance Office

« Financialfrontline.org

« Army Community Service (ACS)
« Army Emergency Relief (AER)
National Guard Military and State Family Support Center
Soldier Support Center or Military Family Support Center
Legal services

www.dod.mil/dfas

Military OneSource
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Don’t Forget Your Spouse!
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# milspousemoneymission.org ®
COVID-19 resources for the military community. Click here.
v MilSpouse . . :
M Money Mission Home About Money Ready ¥ MilLife Milestones ¥  Videos ¥ Blog Resources v Q

Military life is a journey. While it can be challenging, we're here to support you
with information to help you make smart money moves during life’'s big moments.

New Spouse e g Post-Deployment
First Child 6 @ PCS
Promotion 0 Continuation Pay
TSP Vesting G @ Separation
Pre-Deployment e 0 Retirement
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Any Questions?
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F

True/False: Your security clearance can be
Impacted by financial mismanagement?

True
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Check on Learning
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What are some ways that financial
mismanagement can affect your personal life?

Instability and conflict within your family
Anxiety and stress

Suicidal ideation

Susceptible to scams/identity theft

. Domestic violence
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Thank You!
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