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Action: Manage Your Personal Finances

Condition: Students in a classroom environment, given a Leave and 

Earning Statement, handout, and access to a computer workstation.

Standards:

• Identify the need for Personal Financial Management.  

• Recognize the Warning Signs of Service members financially at risk.   

• Identify the meaning of all elements of the Leave and Earnings 
Statement (LES). 

• Describe the principles of a myPay account.

Terminal Learning Objective



Need For Personal 
Financial Management



4

1. Understand positive impacts of financial responsibility.

2. Understand how the military lifestyle and financial shocks can 

impact financial situation. 

3. Know the difference between a “need” and a “want.” 

4. Understand how financial mismanagement will have adverse 

impacts on career and personal life. 

5. Understand how financial issues affect security clearances. 

6. Understand the basic principles of financial stability and 

resources that can help.

Objectives
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What’s In Your Future?
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Financial Readiness Milestones



Need For Personal Financial 
Management-Video

• Learning Activity 1
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https://ssilrc.army.mil/?p=28764


Military Lifestyle and Personal Finances
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Understand “Needs” vs. “Wants”
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Financial Mismanagement and Your 
Military Career
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Financial Mismanagement and Your 
Personal Life



Sources Of Assistance

• Chain of Command

• PAC or Finance Office

• Financialfrontline.org

• Army Community Service (ACS)

• Army Emergency Relief (AER)

• National Guard Military and State Family Support Center

• Soldier Support Center or Military Family Support Center

• Legal services

• www.dod.mil/dfas

• Military OneSource
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Don’t Forget Your Spouse!
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Any Questions?
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True

True/False: Your security clearance can be 
impacted by financial mismanagement?

Check on Learning
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What are some ways that financial 
mismanagement can affect your personal life?

1. Instability and conflict within your family
2. Anxiety and stress
3. Suicidal ideation 
4. Susceptible to scams/identity theft
5. Domestic violence 

Check on Learning
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Thank You!
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